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I. Purpose and Scope 
 
The purpose of this policy is to provide guidance to the Board of Directors, staff and poten9al donors regarding 
possible gi;s to Friends of Des Moines Parks (“Friends”).  This policy ensures that all gi;s are consistent with the 
mission of Friends and are accepted in compliance with the Revised Iowa Nonprofit Corpora9on Act and federal tax 
law.   
 
II.  Fiduciary Responsibility 
 
The Board of Directors and management shall act in good faith and in a manner, they reasonably believe to be in 
the best interests of Friends when they are evalua9ng poten9al gi;s, consistent with sec9on 504.831 of the Code 
of Iowa.  Friends reserves the right to decline any gi; that: 
 

• Is inconsistent with the mission or values of Friends; 
• Is too difficult or costly to administer, or 
• Contains unreasonable restric9ons or would result in a conflict of interest. 

 
III.  Use of Legal Counsel 
 
Friends may seek the advice of counsel when the Board or staff has concerns or ques9ons regarding proposed gi;s.  
For example, legal advice may be needed in connec9on with a transfer of closely-held stock subject to restric9ons, 
real estate, contracts involving the assump9on of a liability or debt, and transfers that may give rise to a conflict of 
interest. 
 
IV.  Types of Gi?s Accepted 
 
The following types of gi;s are generally acceptable: 
 

• Cash, including checks, credit cards, debit cards, electronic transfers; 
• Public securi9es, including shares of stock and bonds; 
• Life insurance and annui9es, if Friends is named the owner and beneficiary; 
• Tangible personal property that is easily sold. 

 
Real estate may be acceptable, subject to a Phase I environmental audit and a qualified appraisal, with the expense 
of both to be paid by the prospec9ve donor. 
Interests in trusts and re9rement plans may be acceptable, depending on the facts and circumstances. 
 
V.  Conflicts of Interest 
 
All transac9ons must comply with the Conflicts of Interest Policy of Friends.  Directors and officers must disclose 
any material interest in a poten9al gi; or donor to ensure the transac9on is fair to Friends. 
 
VI.  RestricBons on Gi?s 
 



Gi;s will be deemed unrestricted unless the donor communicates any restric9ons in wri9ng prior to, or on the date 
of, the gi;.  Friends will review any restric9ons on the use of the gi; before accep9ng the gi; and inform the donor 
whether the restric9ons are acceptable.  If a restricted gi; is accepted, Friends will make a good-faith a]empt to 
comply with all restric9ons. 

VII. Fees Applied to Restricted Gi?s

Friends relies on both unrestricted and restricted gi;s to fund its opera9ng expenses.  Friends will retain three 
percent (3%) of any restricted gi; for purposes of opera9ng expenses or to fund its endowment, unless the donor 
objects to such fee at the 9me of the gi;.  

VIII. Donor Acknowledgement

Friends will provide wri]en acknowledgement of all gi;s consistent with federal tax rules.  Friends will not, 
however, provide official valua9ons of gi;s that consist of tangible personal property or real estate.  It is the 
responsibility of the donor to establish the value of those items.   

IX. ConfidenBality of Donor InformaBon

Friends recognizes that informa9on it acquires regarding a donor (or prospec9ve donor) in connec9on with a gi; 
(or possible gi;) may be confiden9al.  Friends shall treat that informa9on as confiden9al and not disclose it to third 
par9es except as required by law or with the consent of the donor.   

Approved by the Board of Directors on April 9, 2026. 


